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BiblioGov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 30 pages. Dimensions:
9.7in. x 7.4in. x 0.1in.The 2008-2009 recession was long and deep, and according to several indicators was the
most severe economic contraction since the 1930s (but still much less severe than the Great Depression). The
slowdown of economic activity was moderate through the first half of 2008, but at that point the weakening
economy was overtaken by a major financial crisis that would exacerbate the economic weakness and
accelerate the decline. Economic recovery began in mid-2009. Real gross domestic product (GDP) has been on
a positive track since then, although the pace has been uneven and slowed significantly in 2011. The stock
market has recovered from its lows, and employment has increased moderately. On the other hand, significant
economic weakness remains evident, particularly in the balance sheet of households, the labor market, and the
housing sector. Congress was an active participant in the policy responses to this crisis and has an ongoing
interest in macroeconomic conditions. Current macroeconomic concerns include whether the economy is in a
sustained recovery, rapidly reducing unemployment, speeding a return to normal output and employment
growth, and addressing governments long-term debt problem. This item ships from La Vergne,TN. Paperback.
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