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section, we argued that trends in mar-ple equation systems (
Park and Ogaki ). We refer inter-ket data reflect structural
change, and found evidence ested readers to Park, and to Park
and Ogaki for details on the transformations that we use to
compute the esti-of both deterministic and stochastic trends in
key vari-mates presented in this section. ables associated with
seven U. S. markets. In addition, we found evidence that markets
distribute these trendsacross consumers and food producers.
Despite the claim that food markets may have undergone a
Kinsey and Senauer argue that changing trends in sequence of
permanent changes over time, we show in consumer behavior
lead to a changing structure of the this section that market-
clearing provides mostly stable food sector. Cointegrated,
market-clearing relation-longrun retail and farm price
relationships. ships would reflect the transmission of trends from
consumers. To capture trends in consumer demand, The
stochastic trends embedded in the variables...
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